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JVU[PU\PUN�[V�OLSW�V\Y�JSPLU[Z�HJOPL]L�PUJYLKPISL��SPML�JOHUNPUN�
YLZ\S[Z��;VNL[OLY��^L�OVWL�[V�JVU[PU\L�IYPUNPUN�SPML�JOHUNPUN�
L_WLYPLUJLZ�[V�TVYL�HUK�TVYL�^VTLU�HYV\UK�[OL�^VYSK��
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WHZZPVU�MVY�JSPLU[�YLZ\S[Z�NYL �̂�0�YLHSPZLK�[OH[�[VNL[OLY�^P[O�
T`�ILH\[PM\S�WHY[ULY��2H`SH�0[ZPULZ��^L�JV\SK�OH]L�H�WVZP[P]L�
PTWHJ[�VU�TVYL�^VTLU�Z�SP]LZ��
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0�OH]L�OLHYK�THU`�[YHPULYZ�HUK�PUKP]PK\HSZ�
ZH`�SV[Z�VM�KPќLYLU[�[OPUNZ�HIV\[�OV^�[V�NL[�
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SPMLZ[`SL��@V\Y�SPMLZ[`SL�PUJS\KLZ�H�
O\NL�YHUNL�VM�[OPUNZ��-YVT�[OL�
MVVK�`V\�LH[��[OL�IL]LYHNLZ�`V\�
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0�JVTWSL[LS`�\UKLYZ[HUK�[OH[�[OLYL�HYL�
THU`�^VTLU�HYV\UK�[OL�^VYSK�[OH[�OH]L�
KPќLYLU[�NVHSZ�VY�HYL�HSYLHK`�JVTMVY[HISL�
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PZ�UV[�H�JLY[HPU�IVK`�^LPNO[��
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OLHS[O�

6]LY�[OL�WHZ[�`LHY��-YLZO�-P[ULZZ�HUK�0�OH]L�
[HRLU�[OL�[PTL�[V�YLZLHYJO�HUK�^YP[L�[OPZ�
L)VVR�HZ�[OL�ZLJVUK�VM�[^V�YLZV\YJLZ�MVY�
T`�[HYNL[�THYRL[��;OL�PUMVYTH[PVU�PU�[OPZ�
L)VVR�PZ�IHZLK�\WVU�H�JVTIPUH[PVU�VM�
]HYPV\Z�YLZLHYJO�HY[PJSLZ��JP[LK�[OYV\NOV\[��
HUK�WLYZVUHS�L_WLYPLUJLZ�^P[O�IV[O�T`�
JSPLU[Z��JSPLU[Z�VM�-YLZO�-P[ULZZ�HUK�T`�V^U�
WLYZVUHS�OLHS[O�QV\YUL �̀�;OYV\NO�[OL�OLHS[O`�
LH[PUN�HK]PJL�HUK�YLJVTTLUKH[PVUZ�PU�
T`�ÄYZ[�L)VVR��/�,�3�7��H]HPSHISL�H[�^^ �̂
RH`SHP[ZPULZ�JVT�H\��HUK�[OL�[YHPUPUN�HK]PJL�
WYV]PKLK�OLYLPU��[OLZL�YLZV\YJLZ�HYL�PU[LUKLK�
[V�M\Y[OLY�LK\JH[L�HUK�HZZPZ[�^VTLU�[V�^VYR�
[V^HYK�[OLPY�OLHS[O�HUK�Ä[ULZZ�NVHSZ��

;OPZ�L)VVR�^PSS�JV]LY�HSS�VM�`V\Y�
[YHPUPUN�YLX\PYLTLU[Z�MVY�JHYKPV]HZJ\SHY�
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^P[O�H�ÄYT�MV\UKH[PVU�VM�RUV^SLKNL�
WLY[HPUPUN�[V�L_LYJPZL��
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\UKLYZ[HUK�[OH[�THU`�VM�\Z�SLHYU�ILZ[�MYVT�
V\Y�V^U�TPZ[HRLZ�I\[�0�[OPUR�^P[O�[VKH`»Z�
[LJOUVSVN �̀�WLVWSL�ZOV\SK�IL�HISL�[V�LHZPS`�
LK\JH[L�[OLTZLS]LZ�ILMVYL�ILNPUUPUN�H�UL^�
QV\YUL �̀

)LSV^�`V\�^PSS�ÄUK�H�\ZLY�MYPLUKS`�LK\JH[PVU�
ZLJ[PVU�ZWLJPÄJHSS`�WLY[HPUPUN�[V�[OL�
JHYKPV]HZJ\SHY�L_LYJPZL��YLZPZ[HUJL�[YHPUPUN�
HUK�Z[YL[JOPUN�0�OH]L�THKL�YLMLYLUJL�[V�
[OYV\NOV\[�T`�N\PKL��(S[OV\NO�0�^PSS�IL�[OL�
ÄYZ[�[V�ZH`�ZVTL�JSPUPJHS�YLZLHYJO�WHWLYZ�
HYL�]LY`�JVU[YV]LYZPHS��[OL�PUMVYTH[PVU�0�OH]L�
WYV]PKLK�ILSV^��HZ�^LSS�HZ�[OL�YLMLYLUJLZ���
HYL�MYVT�[OL�ZHTL�PUMVYTH[PVU�ZV\YJLZ�-YLZO�
-P[ULZZ��T`�JSPLU[Z�HUK�T`ZLSM�HIPKL�I �̀

LK\JH[PVU�ZLJ[PVU
step three:



Z[LW�[OYLL!�LK\JH[PVU��JHYKPV�

,+<*(;065!�*(9+06
:VTL�VM�[OL�PUMVYTH[PVU�PU�[OL�
MVSSV^PUN�ZLJ[PVU�HUK�TVYL�JHU�
IL�MV\UK�H[!

O[[W!��^^ �̂TH`VJSPUPJ�JVT�

O[[W!��^^ �̂SP]LZ[YVUN�JVT�

�¸7O`ZPVSVN`�VM�ZWVY[�HUK�
L_LYJPZL¹��>PSTVYL��*VZ[PSS��
2LUULK �̀�������-V\Y[O�,KP[PVU�

>OH[�PZ�JHYKPV&
;OL�^VYK��JHYKPV��PZ�ZOVY[�MVY�
JHYKPV]HZJ\SHY�L_LYJPZL��*HYKPV�
PZ�H�IYVHK�[LYT�[OH[�LZZLU[PHSS`�
JV]LYZ�HU`�SV^�PU[LUZP[`�
HLYVIPJ�L_LYJPZL���(LYVIPJ��
ZPTWS`�TLHUZ��PU�[OL�WYLZLUJL�
VM�V_`NLU���[Y`�[V�YLTLTILY�
(09�YVIPJ���;OPZ�PTWSPLZ�
[OH[�JHYKPV�PZ�L_LYJPZL�[OH[�
WYLKVTPUHU[S`�YLSPLZ�VU�V_`NLU�
MVY�P[Z�TL[HIVSPZT��WYVK\J[PVU��
VM�LULYN �̀�\USPRL�HUHLYVIPJ�
L_LYJPZL��ZWYPU[Z���^OPJO�KVLZ�
UV[�

>OH[�HYL�[OL�ILULÄ[Z�VM�JHYKPV&
;OL�SVUN�SPZ[�VM�WO`ZPJHS�JHYKPV�ILULÄ[Z�HYL�
X\P[L�IYVHK��[OL`�JHU�PUJS\KL"

��0UJYLHZLZ�PU�Z[HTPUH��Ä[ULZZ�

��:[YVUNLY�H\[V�PTT\UL�Z`Z[LT��IL[[LY�
YLZPZ[HUJL�[V�JVSKZ�HUK�Å\Z�

��+LJYLHZLZ�ISVVK�WYLZZ\YL��IL[[LY�MVY�`V\Y�
OLHY[�

��*VU[YVSZ�ISVVK�Z\NHY�SL]LSZ

��+LJYLHZLZ�WV[LU[PHS�MVY�VZ[LVWVYVZPZ

��:[YLUN[OLUZ�`V\Y�OLHY[

��)VVZ[Z�`V\Y�TVVK

��(UK�T\JO��T\JO�TVYL�

(Z�`V\�JHU�ZLL�HIV]L��JHYKPV�JHU�PUJYLHZL�
`V\Y�OLHS[O�PU�]HY`PUN�^H`Z�UV[�VUS`�
L_[LYUHSS �̀�I\[�PU[LYUHSS`�[VV�



/V^�KVLZ�P[�HќLJ[�
^LPNO[�SVZZ&
3PRL�HSS�MVYTZ�VM�L_LYJPZL��
JHYKPV�I\YUZ�JHSVYPLZ��*HSVYPLZ�
HYL�LULYN`�[OH[�JHU�JVTL�
MYVT�WYV[LPU��T\ZJSL�JLSSZ���
JHYIVO`KYH[LZ��ISVVK�NS\JVZL�
VY�NS`JVNLU�Z[VYLZ��VY�MH[�
�HKPWVZL�[PZZ\L��^P[OPU�`V\Y�
IVK �̀�)`�I\YUPUN�JHSVYPLZ�
�LULYN`��`V\�HYL�PUJYLHZPUN�`V\Y�
KHPS`�LULYN`�V\[W\[��>OLU�`V\Y�
LULYN`�V\[W\[�PZ�HIV]L�`V\Y�
LULYN`��MVVK��PU[HRL�`V\�JHU�
SVZL�^LPNO[��0U�[\YU��WLYMVYTPUN�
JHYKPV�JHU�OLSW�`V\�[V�SVZL�
^LPNO[��(ZPKL�[OPZ�NLULYHS�MHJ[��
KVPUN�[OL�YPNO[�Z[`SLZ�VM�JHYKPV�
JHU�[LHJO�`V\Y�IVK`�[V�\[PSPaL�
MH[�MVY�LULYN`�TVYL�LѝJPLU[S`�
HUK�Z\WWVY[�WVZP[P]L�OVYTVUL�
IHSHUJL�

>OH[�Z[`SLZ�VM�JHYKPV�HYL�[OLYL&
;OL�IHZPJ�HUK�TVZ[�JVTTVU�[`WLZ�VM�
KLSPILYH[L�L_LYJPZL�JHYKPV�HYL�30::��/00;�

30::�¶�3V^�0U[LUZP[`�:[LHK`�:[H[L�¶�MVY�
L_HTWSL��^HSRPUN�

/00;�¶�/PNO�0U[LUZP[`�0U[LY]HS�;YHPUPUN���MVY�
L_HTWSL��ZWYPU[�[YHPUPUN�

0M�^L�YLSH[L�[OLZL�[V�^HSRPUN�VY�QVNNPUN��30::�
^V\SK�LX\H[L�[V�������TPU\[LZ�VM�^HSRPUN�
MVY�L_HTWSL�HUK�/00;�JV\SK�JVUZPZ[�VM�H����
ZLJVUK�ZWYPU[�PTTLKPH[LS`�MVSSV^LK�I`�H����
ZLJVUK�^HSR��9,:;��WLYPVK��;OLZL�ZWYPU[�HUK�
^HSR�WLYPVKZ�HYL�`V\Y�PU[LY]HSZ��>L�YLWLH[�
[OLZL�MVY�H�KLZPNUH[LK�HTV\U[�VM�[PTL��
\Z\HSS`�������TPU\[LZ�

Z[LW�[OYLL!�LK\JH[PVU��JHYKPV�



Z[LW�[OYLL!�LK\JH[PVU��JHYKPV�

>OPJO�PZ�IL[[LY&
>OLU�P[�JVTLZ�[V�JOVVZPUN�VUL�
MVYT�VY�JHYKPV�V]LY�HUV[OLY��
TVZ[�WLVWSL�NLULYHSS`�MHSS�
PU[V�[OL�]LY`�JVU[YV]LYZPHS�
JVU]LYZH[PVU�VM�^HSRPUN�]LYZ\Z�
Y\UUPUN�]LYZ\Z�ZWYPU[PUN��
/VWLM\SS`�0�HT�HISL�[V�ZOLK�
ZVTL�SPNO[�VU�[OPZ�HUK�OLSW�
THRL�`V\�\UKLYZ[HUK�[OH[�VUL�
MVYT�VM�JHYKPV�PZ�UV[�IL[[LY�
[OHU�HU`�V[OLY�MVYT"�P[�PZ�TLYLS`�
[OL�NVHSZ�VM�[OL�PUKP]PK\HS�[OH[�
JOHUNL�HUK�[OLYLMVYL�[OLPY�
\UPX\L�ULLK�MVY�H�ZWLJPÄJ�[`WL�
VM�JHYKPV�]HYPLZ�

0M�^L�SVVR�H[�[OL�[OYLL�[`WLZ�0�
SPZ[LK�HIV]L�¶�^HSRPUN��QVNNPUN�
HUK�Y\UUPUN�¶�[OLYL�HYL�H�ML^�
ZPTWSL�^H`Z�^L�JHU�KPќLYLU[PH[L�
IL[^LLU�[OLT��;OL�TVZ[�
PTWVY[HU[�X\LZ[PVUZ�[V�SVVR�
H[�HYL�¸OV^�THU`�JHSVYPLZ�KV�
[OL`�I\YU�WLY�\UP[�VM�[PTL&¹�
�PL����TPU\[LZ���¸^OLYL�KV�
[OLZL�JHSVYPLZ�JVTL�MYVT&¹�
�^OPJO�LULYN`�ZV\YJL�PZ�ILPUN�

WYLKVTPUHU[S`�\ZLK��HUK�ÄUHSS �̀�¸^OH[�
OVYTVUHS�WVZ[�L_LYJPZL�LќLJ[�KV�[OL`�OH]L�
VU�`V\Y�IVK`&¹�

0U�VYKLY�VM�TVZ[�[V�SLHZ[!�ZWYPU[PUN�I\YUZ�
[OL�TVZ[�JHSVYPLZ��[OLU�QVNNPUN�HUK�ÄUHSS`�
^HSRPUN�WLY�\UP[�VM�[PTL��P�L�����TPU\[LZ���
;OPZ�PZ�VM�JV\YZL�ILJH\ZL�ZWYPU[PUN�PZ�OPNOLY�
PU[LUZP[`�[OLU�QVNNPUN�HUK�`V\Y�IVK`�PZ�MVYJLK�
[V�TL[HIVSPaL�TVYL�LULYN`�PU�[OH[�WLYPVK�VM�
[PTL�

>OLYL�KVLZ�[OL�LULYN`��JHSVYPLZ��
JVTL�MYVT&
0U�VYKLY�VM�TVZ[�[V�SLHZ["�^HSRPUN�I\YUZ�[OL�
TVZ[�MH[��[OLU�QVNNPUN�[OLU�ZWYPU[PUN�WLY�
JHSVYPL��>P[OV\[�NL[[PUN�[VV�PU�KLW[O��MH[�
YLX\PYLZ�V_`NLU�PU�VYKLY�[V�IL�TL[HIVSPaLK�
MVY�LULYN �̀�;OL�SV^LY�[OL�PU[LUZP[`�VM�L_LYJPZL��
[OL�TVYL�H]HPSHISL�V_`NLU�`V\Y�IVK`�OHZ�[V�
IL�\ZLK�[V�TL[HIVSPaL�LULYN �̀�0U�[\YU��`V\�
JHU�ZLL�^O`�ZWYPU[PUN�I\YUZ�[OL�SLHZ[�MH[�WLY�
JHSVYPL��)LJH\ZL�P[�PZ�[OL�OPNOLZ[�PU[LUZP[`�HUK�
ULHY�`V\Y�HUHLYVIPJ�[OYLZOVSK��UV[�\ZPUN�HU`�
VY�T\JO�V_`NLU���MH[�PZ�UV[�HZ�LHZPS`�\ZLK�
MVY�LULYN �̀�[OLYLMVYL�`V\�^PSS�IL�\ZPUN�`V\Y�
V[OLY�LULYN`�ZV\YJLZ�Z\JO�HZ�JHYIVO`KYH[LZ�
�NS\JVZL�VY�NS`JVNLU��MVY�LULYN �̀



/VYTVUHS�WVZ[�L_LYJPZL�
LќLJ[
>OLU�[HSRPUN�HIV\[�OVYTVUHS�
HUK�WVZ[�L_LYJPZL�LќLJ[Z�VU�[OL�
IVK �̀�[`WPJHSS`�WLVWSL�^PSS�SVVR�
H[�JVY[PZVS��Z[YLZZ�OVYTVUL��HUK�
,76*��,_JLZZP]L�7VZ[�,_LYJPZL�
6_`NLU�*VUZ\TW[PVU��

:PUJL�HJ\[L�OVYTVUHS�
YLZWVUZL�[V�JHYKPV�PZ�Z\JO�H�
JVTWSL_�[VWPJ��0�HT�NVPUN�[V�
[HSR�TVYL�HIV\[�,76*�HUK�
P[Z�PTWVY[HUJL��HZ�0�ILSPL]L�PU�
YLSL]HUJL�[V�`V\Y�[YHPUPUN��P[�PZ�
TVYL�PTWVY[HU[��,76*�VJJ\YZ�
HM[LY�HU`�OPNO�PU[LUZP[`�L_LYJPZL�
HUK�PZ�[OL�WYVJLZZ�VM�YL[\YUPUN�
V_`NLU�[V�[OL�¸Z[HY]LK¹�
T\ZJSLZ��+\YPUN�[OPZ�[PTL��MH[�PZ�
[OL�KVTPUHU[�ZV\YJL�VM�LULYN`�
^OPSL�`V\Y�IVK`�YLWHPYZ�T\ZJSL�
[PZZ\L�HUK�YLWSLUPZOLZ�JLSS�
U\[YPLU[Z��)LJH\ZL�VM�[OPZ��ZVTL�
YLZLHYJO�ZOV^Z�[OH[�WLYMVYTPUN�
ZWYPU[Z�JV\SK�YLZ\S[�PU�I\YUPUN�
TVYL�[OHU���[PTLZ�[OL�MH[�]Z��
Z[LHK`�Z[H[L�QVNNPUN��6I]PV\ZS`�
[OPZ�PZ�VM�O\NL�PTWVY[HUJL�

>OPJO�[`WL�KV�0�JOVVZL&
@V\Y�NVHSZ�HUK�[OL�YLZ\S[Z�VM�`V\Y�[YHPUPUN�
^PSS�JOHUNL�V]LY�[PTL��0�ILSPL]L�[OH[�H�
JVTIPUH[PVU�VM�KPќLYLU[�ZVY[Z�VM�[YHPUPUN�PZ�
ULJLZZHY`�[V�NL[�[OL�ILZ[�YLZ\S[Z�MYVT�`V\Y�
LќVY[Z��(Z�`V\�^PSS�OH]L�ZLLU�PU�T`�^LLRS`�
[YHPUPUN�YLNPTL��P[�PUJVYWVYH[LZ�KPќLYLU[�
[YHPUPUN�TL[OVKZ�HUK�MYLX\LUJPLZ��;OPZ�
TLHUZ�[OH[��V]LY�[PTL��OV^�T\JO�`V\�[YHPU�
HUK�[OL�Z[`SL�VM�[OH[�[YHPUPUN�^PSS�JOHUNL��0�
ILSPL]L�PU�WYVNYLZZP]L�V]LYSVHK�HUK�]HY`PUN�
[YHPUPUN�WYV[VJVSZ�[V�THPU[HPU�ZLSM�TV[P]H[PVU�
HUK�JV\YZL�[V�RLLW�`V\Y�IVK`�HS^H`Z�
JOHUNPUN��0U�YLNHYKZ�[V�JHYKPV�[OLYLMVYL�0�
YLJVTTLUK�H�JVTIPUH[PVU�VM�IV[O�^HSRPUN�
HUK�ZWYPU[�[YHPUPUN�

>OLU�ZOV\SK�0�IL�KVPUN�P[&
<Z\HSS`�[OL�SHZ[�X\LZ[PVU�HU`VUL�OHZ�HIV\[�
JHYKPV�PZ�^OLU�ZOV\SK�[OL`�KV�P[��;OL�TVZ[�
JVTTVU�YLZWVUZL�PZ�ÄYZ[�[OPUN�PU�[OL�
TVYUPUN��;̀ WPJHSS`�[OPZ�^VYRZ�YLHSS`�^LSS�HZ�
P[�HSSV^Z�`V\�[V�NL[�P[�V]LY�HUK�KVUL�^P[O��
/V^L]LY�HZ�L]LY`VUL�Z�SPMLZ[`SL�PZ�KPќLYLU[��
P[�PZ�ULJLZZHY`�[V�\UKLYZ[HUK�[OH[�^OH[�[PTL�
VM�[OL�KH`�`V\�L_LYJPZL�KVLZU»[�OH]L�H�O\NL�
PTWHJ[�VU�`V\Y�YLZ\S[Z��

Z[LW�[OYLL!�LK\JH[PVU��JHYKPV�



@LZ��[OLYL�HYL�TPUVY�KPќLYLUJLZ�
PU�LULYN`�HUK�OVYTVUL�
SL]LSZ�[OYV\NOV\[�[OL�KH`�I\[�
NLULYHSS`�ZWLHRPUN�MVY�[OL�
THQVYP[ �̀�HU`[PTL�VM�[OL�KH`�PZ�
ÄUL�ZV�SVUN�HZ�P[�NL[Z�KVUL��0�
\Z\HSS`�[Y`�[V�KV�P[�PU�[OL�TPKKSL�
VM�[OL�KH �̀�HZ�[OPZ�PZ�^OLU�0�
OH]L�H�SVUN�IYLHR��0�^VYR�H�
ZWSP[�ZOPM[���>OL[OLY�VY�UV[�`V\�
OH]L�YLJLU[S`�LH[LU��VY�HYL�
MHZ[LK�MVY�OV\YZ�HSZV�KVLZ�UV[�
OH]L�H�O\NL�PTWHJ[�VU�MH[�SVZZ��
(S[OV\NO�[OPZ�PZ�JVTTVUS`�
[OV\NO[�[V�IL�MHJ[��^OL[OLY�
VY�UV[�`V\�OH]L�LH[LU�WYPVY�[V�
JHYKPV�KVLZ�UV[�HJ[\HSS`�OH]L�
T\JO��PM�HU`�LќLJ[�VU�V]LYHSS�MH[�
SVZZ�

6]LYKVPUN�P[
+VU»[�[Y`�HUK�Y\ZO�`V\Y�WYVNYLZZ��)LPUN�
OLHS[O`�HUK�Ä[�PZ�H�THYH[OVU��UV[�H�ZWYPU[��)L�
[OL�[VY[VPZL�UV[�[OL�OHYL��;HRL�`V\Y�[PTL�HUK�
ÄUPZO�ÄYZ[��KVU»[�Y\ZO��I\YU�V\[�HUK�UL]LY�NL[�
[OLYL��0M�`V\�HYL�V]LY�KVPUN�P[�`V\Y�IVK`�^PSS�
NP]L�`V\�ZPNUZ��ZVTL[PTLZ�[OLZL�JHU�JVTL�
HZ�SL[OHYN �̀�L_OH\Z[PVU��MH[PN\L�HUK�^H[LY�
YL[LU[PVU��6IZLY]L�[OLZL�ZPNUZ�HUK�[HRL�
ZVTL�WSHUULK�YLZ["�[OPZ�JHU�HJ[\HSS`�PTWYV]L�
`V\Y�YLZ\S[Z�

Z[LW�[OYLL!�LK\JH[PVU��JHYKPV�



Z[LW�[OYLL!�LK\JH[PVU��YLZPZ[HUJL�[YHPUPUN�

,+<*(;065!�
9,:0:;(5*,�;9(0505.�
>OH[�PZ�P[&�;̀ WLZ��
KPќLYLUJLZ
9LZPZ[HUJL�[YHPUPUN�PZ�IHZLK�
HYV\UK�[OL�\ZL�VM�YLZPZ[HUJL�[V�
PUK\JL�T\ZJ\SHY�JVU[YHJ[PVU��
;OPZ�PU�[\YU�JHU�OLSW�[V�JH\ZL�
HU�PUJYLHZL�PU�Z[YLUN[O��WV^LY��
O`WLY[YVWO`�HUK�HUHLYVIPJ�
LUK\YHUJL��;̀ WPJHSS`�YLZPZ[HUJL�
JVUZPZ[Z�VM�ZL[Z�VY�YV\UKZ�
VM�L_LYJPZLZ�^P[O�H�ZWLJPÄLK�
U\TILYZ�VM�YLWL[P[PVUZ�VM�LHJO�

9LZPZ[HUJL�[YHPUPUN�PZ�H�
IYVHK�[VWPJ�[OH[�JHU�PUJS\KL�
THU`�]HY`PUN�[YHPUPUN�Z[`SLZ��
:WLJPÄJHSS �̀�0�JOVVZL�[V�\ZL�
WS`VTL[YPJ�HUK�IVK`�^LPNO[�
L_LYJPZLZ�PUJVYWVYH[LK�PU[V�
OPNO�PU[LUZP[`�JPYJ\P[Z��;OPZ�PZ�
ILJH\ZL�PU�T`�V^U�L_WLYPLUJL�
HUK�YLZLHYJO��0�OH]L�MV\UK�[OH[�
[OPZ�OHZ�ILLU�HISL�[V�NP]L�T`�
JSPLU[Z�[OL�IVK`�[OL`�ZLLR�HUK�
UV[OPUN�I\[�

:WLJPÄJHSS �̀�WS`VTL[YPJ�[YHPUPUN�YLMLYZ�[V�
L_LYJPZLZ�^OLYL�`V\�HYL�L_LY[PUN�`V\Y�
T\ZJSLZ�PU�H�TH_PTHS�JVU[YHJ[PVU��PU�HZ�
ZOVY[�HTV\U[�VM�[PTL�WVZZPISL��;̀ WPJHSS`�
WS`VTL[YPJ�[YHPUPUN�PZ�YLMLYYLK�[V�HZ�Q\TW�
[YHPUPUN��;̀ WPJHSS �̀�[OPZ�Z[`SL�VM�[YHPUPUN�PZ�
\ZLK�I`�H[OSL[LZ�OV^L]LY��0�OH]L�MV\UK�I`�
PUJVYWVYH[PUN�P[�PU[V�T`�[YHPUPUN�YLWLY[VPYL�
0�OH]L�ILLU�HISL�[V�ZPNUPÄJHU[S`�PUJYLHZL�
PU[LUZP[`�^P[OV\[�OH]PUN�[V�\ZL�H�SHYNL�KLHS�VM�
L_[LYUHS�YLZPZ[HUJL��;OPZ�PZ�H�NYLH[�[VVS�

>P[O�[OPZ�PUJYLHZL�PU�PU[LUZP[`�JVTLZ�[OL�
ZHTL�ILULÄ[�`V\�YLJLP]L�MYVT�/00;�[YHPUPUN��
,76*��,_JLZZP]L�7VZ[�L_LYJPZL�V_`NLU�
JVUZ\TW[PVU���(NHPU��K\YPUN�[OPZ�WOHZL�`V\�
HYL�I\YUPUN�OPNO�HTV\U[Z�VM�MH[�



Z[LW�[OYLL!�LK\JH[PVU��YLZPZ[HUJL�[YHPUPUN�

,+<*(;065!�
:;9,;*/05.�
>OH[�PZ�Z[YL[JOPUN&
0U�[OL�JVU[L_[�VM�OLHS[O�HUK�
Ä[ULZZ��[V�Z[YL[JO�ZPTWS`�
TLHUZ�[V�KLSPILYH[LS`�SLUN[OLU�
H�T\ZJSL��-VY�L_HTWSL��H�
OHTZ[YPUN�Z[YL[JO�^V\SK�IL�
[V�SLUN[OLU�`V\Y�OHTZ[YPUN�
I`�SLHUPUN�MVY^HYK��YLHJOPUN�
KV^U�[V^HYKZ�[OL�NYV\UK�HUK�
[V\JOPUN�`V\Y�[VLZ��PM�WVZZPISL���
;OPZ�SLUN[OLUZ�[OL�IHJR�VM�`V\Y�
SLN�[OH[�PZ�`V\Y�OHTZ[YPUNZ��

>O`�KV�^L�Z[YL[JO&
:[YL[JOPUN�PZ�H�JVTTVUS`�V]LYSVVRLK��I\[�
]LY`�\ZLM\S�HZWLJ[�VM�[YHPUPUN��>OL[OLY�`V\»YL�
H�M\SS[PTL�H[OSL[L��ILNPUULY�VY�ZVTL^OLYL�PU�
IL[^LLU��[OL�SVUN�SPZ[�VM�ILULÄ[Z�HZZVJPH[LK�
^P[O�Z[YL[JOPUN�JHU�OH]L�H�WVZP[P]L�PTWHJ[�VU�
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